
 
 

 

 

 

STATEMENT OF ASSETS AND LIABILITIES OF SIF MUNTENIA 
 as of January 31st, 2020 

VALUES CALCULATED ACCORDING TO A.S.F. REGULATIONS 

    LEI % of total 
assets 

1 NON-CURRENT ASSETS, OF WHICH: 456,286,925.71 26.66 

1.1 Intangible assets 495,696.75 0.03 

1.2 Tangible assets 3,008.36 0.00 

1.3 Financial assets, of which : 455,788,220.60 26.63 

1.3.1 Listed shares: 33,846,909.18 1.98 

1.3.2 Unlisted shares 218,399,617.08 12.76 

1.3.3 Government securities 0.00 0.00 

1.3.4 Bank deposits 0.00 0.00 

1.3.5 Unlisted municipal bonds 0.00 0.00 

1.3.6 Unlisted corporate bonds 6,676,793.22 0.39 

1.3.7 Newly issued securities 0.00 0.00 

1.3.8 UCITS and non-UCITS units 195,838,296.72 11.44 

1.3.9 Other financial assets 11,974.26 0.00 

2 CURRENT ASSETS OF WHICH: 1,255,355,883.16 73.34 

2.1 Inventories 0.00 0.00 

2.2 Receivebles, of which 1,462,797.87 0.09 

2.2.1 Payments for share capital increase for unlisted companies 15,275.00 0.00 

2.3 Cash and equivalents, of which: 1,366,456.99 0.08 

2.3.1 Current bank accounts 1,365,453.08 0.08 

2.3.2 Amounts under settlement 0.00 0.00 

2.4 Short-term financial investments, of which: 1,202,101,930.49 70.23 

2.4.1 Listed shares, of which: 1,089,521,420.34 63.65 

2.4.1.1 Shares listed on Bucharest Stock Exchange 730,205,522.27 42.66 

2.4.1.2 Shares issued by closed end funds (non-UCITS) listed on 
Bucharest Stock Exchange 

121,127,710.40 7.08 

2.4.1.3 Shares listed on foreign markets 0.00 0.00 

2.4.1.4 Shares listed on AeRO-XRS1 (ATS market) 238,188,187.66 13.92 

2.4.2 Listed municipal bonds 0.00 0.00 

2.4.3 Listed corporate bonds 84,229,459.35 4.92 

2.4.4 Short term investments in UCITS and non-UCITS units 28,351,050.81 1.66 

2.4.5 Dividend and other receivables 0.00 0.00 

2.5 Newly issued securities 0.00 0.00 

2.6 Government securities 0.00 0.00 

2.7 Bank deposits 47,895,171.58 2.80 

2.8 Certificates of deposit 0.00 0.00 

2.9 Other current assets 2,529,526.23 0.15 

3 STRUCTURED INVESTMENT PRODUCTS  0.00 0.00 

4 Prepaid expenses 66,036.47 0.00 

5 TOTAL ASSETS 1,711,708,845.34 100.00 

6 TOTAL LIABILITIES, OF WHICH: 106,187,369.26   

6.1 Debenture loans 0.00   



 
 

 

 

STATEMENT OF ASSETS AND LIABILITIES OF SIF MUNTENIA 
 as of January 31st, 2020 

VALUES CALCULATED ACCORDING TO A.S.F. REGULATIONS 

6.2 Amounts due to banks or other credit institutions 0.00   

6.3 Payments in advance received from clients 0.00   

6.4 Commercial debts 10,719,302.73   

6.5 Payable bills of exchange 0.00   

6.6 Amounts owed to own group companies 0.00   

6.7 Amounts owed related to participation interests 0.00   

6.8 Payable dividends 43,526,123.41   

6.9 Other liabilities 51,941,943.12   

7 PROVISIONS FOR LIABILITIES AND EXPENSES 0.00   

8 DEFFERED INCOME 0.00   

9 SHAREHOLDERS EQUITY, OF WHICH : 1,588,571,168.34   

9.1 Share capital 80,703,651.50   

9.2 Premium related to capital 0.00   

9.3 Differences from reevaluation 0.00   

9.4 Reserves 733,044,446.20   

9.5 SIF Muntenie's own shares (redeemed) -16,345,503.81   

9.6 Retained earnings, of which: 573,290,193.64   

9.6.1 Gain / (loss) from derecognition of financial asset measured at fair 
value through other comprehensive income according to IFRS 9 

91,467,860.56   

9.7 YTD result 11,458,097.63   

9.8 Profit appropiation 0.00   

10 TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 1,694,758,537.60   

11 NET ASSET VALUE 1,605,521,476.08   

12 Total number of outstanding shares 784,645,201.00   

13 NET ASSET VALUE PER SHARE 2.0462   

14 TOTAL NUMBER OF COMPANIES IN OWN PORTFOLIO, 
OF WHICH: 

131   

14.1 Companies listed on regulated markets 21   

14.2 Companies listed on an alternative trading system (ATS) 33   

14.3 Companies not listed 77   

 
 
Remarks: 

• The book values used in the report above are from SIF Muntenia’s balance sheet concluded for 
January 31st 2020 using IFRS 

• The report above is certified by SIF Muntenia’s Depositary BRD – Groupe Societe Generale 
 
 

 

 

 

 

 



 
 

 

 

ANNEX – Financial Assets from SIF Muntenia’s portfolio that were valuated for January 
31st, 2020 using International Valuation Standards 

 
Shares not listed 
Count Company Fiscal 

Reg. No. 
No. of shares 

 
Valuation 

date 
Value 

Held Paid lei/share Lei for entire stake 
held by SIF4 

1. AVICOLA 1551768 7.981.093 7.981.093 31.10.2019 2,4565 19.605.555,00 

2. FIROS 434492 2.815.576 2.815.576 31.10.2019 16,4385 46.283.846,00 

3. FRGC 3682077 8.610.644 8.610.644 31.10.2019 1,1757 10.123.890,00 

4. GECSATHERM 22409260 98.186 98.186 31.10.2019 72,1080 7.079.996,00 

5. ICPE 423140 2.996.939 2.996.939 30.11.2019 10,9296 32.755.344,00 

6. MUNTENIA  
MEDICAL 
COMPETENCES  

23553484 1.882.496 1.882.496 31.10.2019 16,2690 30.626.327,00 

7. SEMROM 
OLTENIA 

10610146 9.879.418 9.879.418 31.10.2019 1,5406 15.220.231,00 

8. VOLUTHEMA 
PROPERTY 
DEVELOPER 

23207014 2.031.841 2.031.841 31.10.2019 8,3674 17.001.226.00 

 


