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PROPOSAL

Shareholders’ General Ordinary Meeting of SIF MUNTENIA SA
as of 13/14 February 2024

ITEM5 OF THE AGENDA

"5. Approval of the 4-year extension of the management contract concluded on 27.04.2020 between
Societatea de Investitii Financiare Muntenia S.A. and S.A.l. Muntenia Invest S.A., respectively the
extension for the period 24.04.2024 — 24.04.2028 as a result of the re-election of the sole
administrator and the conclusion of the additional act to the Management Contract, which changes
the duration of the mentioned contract and updates it to the legal framework in force, in accordance
with the content presented in the documents and informative materials of the meeting."

In the event of the approval by the ordinary general meeting of shareholders of point 3 on the agenda
of the meeting regarding the re-election of S.A.l. Muntenia Invest S.A. as sole administrator of
Societatatii de Investmenti Financiare Muntenia — S.A. ("SIF Muntenia - S.A."), its management
contract will be maintained, an additional act will be concluded in this regard, which will include
only the following changes:

(1) The duration of the contract provided for in art. 7 of the Management Agreement concluded
on 27.04.2020 between Societatea de Investitii Financiare Muntenia S.A. and S.A.l.
Muntenia Invest S.A. is amended with a new period of 4 years related to the mandate granted
to S.A.l. Muntenia Invest S.A. by the ordinary general meeting of shareholders, respectively
the period 24.04.2024 — 24.04.2028.

(2) The method of calculating the total asset of the company certified by the depository,
provided for in art. 9 in the Management Agreement concluded on 27.04.2020 between
Societatea de Investitii Financiare Muntenia S.A. and S.A.l. Muntenia Invest S.A., updates
itself to comply with the current provisions of Law no. 243/2019 on the regulation of
alternative investment funds and for the amendment and completion of some normative acts.
Thus, the calculation of the total certified asset (ATc) according to the regulations in force
is done by reference to the value from the "last calendar day of the month" compared to the
previous regulation which provided for a reference to the value from the "last working day
of the month".

The content of the addendum to the management contract concluded on 27.04.2020 between
Societatea de Investititii Financiare Muntenia S.A. and S.A.I. Muntenia Invest S.A. is presented in
the documents and informative materials of the ordinary general meeting of shareholders of SIF

Muntenia — S.A.
Taking into account the above, it is proposed for item 5 on the agenda to adopt the following
decision:
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»D. It is hereby approved the 4-year extension of the management contract concluded on
27.04.2020 between Societatea de Investitii Financiare Muntenia S.A. and S.A.l. Muntenia
Invest S.A., respectively the extension for the period 24.04.2024 — 24.04.2028 as a result of the
re-election of the sole administrator and the conclusion of the additional act to the Management
Contract, which changes the duration of the mentioned contract and updates it to the legal
framework in force, in accordance with the content presented in the documents and informative
materials of the meeting."
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